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cial risk — to encourage private sector partic-
ipation. ADB Managing Director-General,
Rajat Nag, says the biggest problem in PPPs
is the dispute resolution mechanism, and
that this is being addressed by the ADB,
which will oversee corporate governance of
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water management and power. Asia, he
says, needs to spend US$300 billion annually
over the next 10 years.
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LOOKING AT OPTIONS - To restore financial stability, the US
Government could facilitate establishment of a debt exchange, says
Rodrigo de Rato, former Head of the IMF; Australia’'s ANZ Bank says
higher inflation could see Asian interest rates heading upwards.

TWO YEARS TO NORMAL - Asia is missing an opportunity to
appreciate its currencies, says Institute of International Finance
Director, Greg Fager; S&P says Eastern Europe most vulnerable to
the credit squeeze.

INDONESIA BITES BULLET ON SUBSIDIES - Price increases
near 30 per cent will be offset with direct cash handouts to the poor.
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Fs — are the global challenges facing India, says Trade and Industry
Minister, Kamal Nath.
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